
5HJXODWRU\�6WRU\

*R�WR�PDUNHW�QHZV�VHFWLRQ ���

&RPSDQ\ *OREH�6SHFLDOW\�0HWDOV��,QF

7,'0 */%0

+HDGOLQH
,QLWLDO�3XEOLF�2IIHULQJ�RI�&RPPRQ

6WRFN

5HOHDVHG ���������-XO�����

1XPEHU ����:��

516�1XPEHU�������:

*OREH�6SHFLDOW\�0HWDOV��,QF

���-XO\�����

�

*OREH�6SHFLDOW\�0HWDOV��,QF��3ULFHV�8�6��

,QLWLDO�3XEOLF�2IIHULQJ�RI�&RPPRQ�6WRFN

1HZ � <RUN� � 1HZ�<RUN�� � -XO\���� � ���� � � � *OREH � 6SHFLDOW\ � 0HWDOV� � ,QF���WKH

�&RPSDQ\���DQQRXQFHG�WKH�LQLWLDO�SXEOLF�RIIHULQJ� LQ� WKH�8QLWHG�6WDWHV�RI������������VKDUHV�RI� LWV

FRPPRQ�VWRFN�DW �������SHU�VKDUH��7KH�VKDUHV�ZLOO�EHJLQ� WUDGLQJ�RQ�7KH�1$6'$4�*OREDO�6HOHFW

0DUNHW � RQ � -XO\ � ��� � �����XQGHU � WKH � WLFNHU � V\PERO � �*60�� � �2I � WKH � VKDUHV � EHLQJ � RIIHUHG�

����������DUH � EHLQJ�RIIHUHG � E\ � WKH � &RPSDQ\ � DQG � ����������DUH � EHLQJ�RIIHUHG � E\ � VHOOLQJ

VWRFNKROGHUV��7KH�XQGHUZULWHUV�KDYH�WKH�RSWLRQ�WR�SXUFKDVH�IURP�FHUWDLQ�VHOOLQJ�VWRFNKROGHUV�XS�WR

DQ�DGGLWLRQDO� ����������VKDUHV�RI � FRPPRQ�VWRFN��RQ� WKH�VDPH� WHUPV�DQG�FRQGLWLRQV��WR�FRYHU

RYHU�DOORWPHQWV��LI�DQ\�

7KH�&RPSDQ\�H[SHFWV�WR�XVH�DSSUR[LPDWHO\�����PLOOLRQ�WR�����PLOOLRQ�RI�WKH�QHW�SURFHHGV�IURP�WKH

RIIHULQJ�IRU�FDSLWDO�H[SHQGLWXUHV�LQWHQGHG�WR�LPSURYH�RSHUDWLQJ�HIILFLHQFLHV��,W�ZLOO�XVH�WKH�UHPDLQLQJ

QHW �SURFHHGV�IRU�ZRUNLQJ�FDSLWDO�DQG�RWKHU �JHQHUDO�FRUSRUDWH�SXUSRVHV� �ZKLFK�PD\� LQFOXGH� WKH

DFTXLVLWLRQ�RI�RWKHU�EXVLQHVVHV��SURGXFWV�RU�WHFKQRORJLHV��7KH�&RPSDQ\�ZLOO�QRW�UHFHLYH�DQ\�RI�WKH

SURFHHGV�IURP�WKH�RIIHULQJ�RI�WKH�FRPPRQ�VWRFN�E\�WKH�VHOOLQJ�VWRFNKROGHUV��

&UHGLW � 6XLVVH � 6HFXULWLHV � �86$� � //&� � -HIIHULHV � 	 � &RPSDQ\� � ,QF��DQG�-�3� � 0RUJDQ� 6HFXULWLHV

,QF��DUH�DFWLQJ�DV�MRLQW�ERRN�UXQQLQJ�PDQDJHUV�RI� WKH�RIIHULQJ���7KH�RIIHULQJ�RI� WKHVH�VHFXULWLHV�LV

EHLQJ�PDGH � RQO\ � E\ �PHDQV � RI � D � SURVSHFWXV� � FRSLHV � RI � ZKLFK�PD\ � EH � REWDLQHG � IURP�&UHGLW

6XLVVH��3URVSHFWXV � 'HSDUWPHQW� � 2QH � 0DGLVRQ � $YHQXH� � 1HZ � <RUN� � 1<� � ������RU�E\

FDOOLQJ���IURP�-HIIHULHV�	�&RPSDQ\������0DGLVRQ�$YHQXH����WK�)ORRU��1HZ�<RUN��1<��������RU�E\

FDOOLQJ � � � RU�IURP� -�3� � 0RUJDQ� � 1DWLRQDO � 6WDWHPHQW � 3URFHVVLQJ� � 3URVSHFWXV � /LEUDU\� � � � &KDVH

0HWURWHFK�&HQWHU��&6�/HYHO��%URRNO\Q��1HZ�<RUN��������RU�E\�FDOOLQJ��

$ � UHJLVWUDWLRQ� VWDWHPHQW � UHODWLQJ � WR � WKHVH � VHFXULWLHV � KDV � EHHQ� GHFODUHG� HIIHFWLYH � E\ � WKH �8�6�

6HFXULWLHV�DQG�([FKDQJH�&RPPLVVLRQ��7KLV�SUHVV�UHOHDVH�GRHV�QRW�FRQVWLWXWH�DQ�RIIHU�WR�VHOO�RU�D

VROLFLWDWLRQ�RI�DQ�RIIHU�WR�EX\�WKH�VHFXULWLHV�GHVFULEHG�DERYH��QRU�VKDOO�WKHUH�EH�DQ\�VDOH�RI�VXFK

VKDUHV�RI�FRPPRQ�VWRFN�LQ�DQ\�VWDWH�RU�MXULVGLFWLRQ�LQ�ZKLFK�VXFK�RIIHU��VROLFLWDWLRQ��RU�VDOH�ZRXOG

EH�XQODZIXO� SULRU � WR� UHJLVWUDWLRQ�RU �TXDOLILFDWLRQ�XQGHU � WKH�VHFXULWLHV� ODZV�RI �DQ\�VXFK�VWDWH�RU

MXULVGLFWLRQ�

$ERXW�WKH�&RPSDQ\

*OREH�6SHFLDOW\�0HWDOV� �,QF�� LV�DPRQJ�WKH�ZRUOG
V�ODUJHVW�SURGXFHUV�RI�VLOLFRQ�PHWDO�DQG�VLOLFRQ

EDVHG � VSHFLDOW\ � DOOR\V� � FULWLFDO � LQJUHGLHQWV � LQ � D � KRVW � RI�LQGXVWULDO�DQG � FRQVXPHU � SURGXFWV�

&XVWRPHUV� LQFOXGH�PDMRU�VLOLFRQH�FKHPLFDO� �DOXPLQXP�DQG�VWHHO�PDQXIDFWXUHUV� �DXWR�FRPSDQLHV

DQG�WKHLU�VXSSOLHUV��GXFWLOH�LURQ�IRXQGULHV��PDQXIDFWXUHUV�RI�SKRWRYROWDLF�VRODU�FHOOV�DQG�FRPSXWHU

FKLSV��DQG�FRQFUHWH�SURGXFHUV��7KH�&RPSDQ\�LV�KHDGTXDUWHUHG�LQ�1HZ�<RUN�&LW\��



7KLV�SUHVV�UHOHDVH�FRQWDLQV�IRUZDUG�ORRNLQJ�VWDWHPHQWV��<RX�VKRXOG�QRW�SODFH�XQGXH�UHOLDQFH�RQ

WKRVH�VWDWHPHQWV�EHFDXVH�WKH\�DUH�VXEMHFW�WR�QXPHURXV�XQFHUWDLQWLHV�DQG�IDFWRUV�UHODWLQJ�WR�RXU

RSHUDWLRQV�DQG�EXVLQHVV�HQYLURQPHQW��DOO�RI�ZKLFK�DUH�GLIILFXOW�WR�SUHGLFW�DQG�PDQ\�RI�ZKLFK�DUH

EH\RQG�RXU � FRQWURO� �)RUZDUG�ORRNLQJ�VWDWHPHQWV� LQFOXGH� LQIRUPDWLRQ�FRQFHUQLQJ�RXU �SRVVLEOH�RU

DVVXPHG � IXWXUH � UHVXOWV � RI � RSHUDWLRQV� � LQFOXGLQJ � GHVFULSWLRQV � RI � RXU � EXVLQHVV � VWUDWHJ\� � 7KHVH

VWDWHPHQWV�RIWHQ� LQFOXGH�ZRUGV�VXFK�DV��PD\��� �ZLOO�� � �VKRXOG��� �EHOLHYH��� �H[SHFW��� �DQWLFLSDWH��

�LQWHQG����SODQ����HVWLPDWH��RU �VLPLODU �H[SUHVVLRQV� �7KHVH�VWDWHPHQWV�DUH�EDVHG�RQ�DVVXPSWLRQV

WKDW�ZH�KDYH�PDGH�LQ�OLJKW�RI�RXU�H[SHULHQFH�LQ�WKH�LQGXVWU\�DV�ZHOO�DV�RXU�SHUFHSWLRQV�RI�KLVWRULFDO

WUHQGV� � FXUUHQW � FRQGLWLRQV� � H[SHFWHG � IXWXUH � GHYHORSPHQWV � DQG � RWKHU � IDFWRUV � ZH � EHOLHYH � DUH

DSSURSULDWH�XQGHU�WKH�FLUFXPVWDQFHV��$OWKRXJK�ZH�EHOLHYH�WKDW�WKHVH�IRUZDUG�ORRNLQJ�VWDWHPHQWV

DUH�EDVHG�RQ�UHDVRQDEOH�DVVXPSWLRQV��\RX�VKRXOG�EH�DZDUH�WKDW�PDQ\�IDFWRUV�FRXOG�DIIHFW�RXU

DFWXDO�ILQDQFLDO�UHVXOWV�RU�UHVXOWV�RI�RSHUDWLRQV�DQG�FRXOG�FDXVH�DFWXDO�UHVXOWV�WR�GLIIHU�PDWHULDOO\

IURP�WKRVH�LQ�WKH�IRUZDUG�ORRNLQJ�VWDWHPHQWV��7KHVH�IDFWRUV�DUH�GLVFXVVHG�LQ�WKH��5LVN�)DFWRUV�

DQG� �0DQDJHPHQW
V�'LVFXVVLRQ�DQG�$QDO\VLV�RI �)LQDQFLDO�&RQGLWLRQ�DQG�5HVXOWV�RI �2SHUDWLRQV�

VHFWLRQV�DQG�HOVHZKHUH�LQ�WKH�&RPSDQ\
V�UHJLVWUDWLRQ�VWDWHPHQW��

<RX�VKRXOG�NHHS� LQ�PLQG� WKDW�DQ\� IRUZDUG�ORRNLQJ�VWDWHPHQW�PDGH�E\�XV�KHUHLQ��RU�HOVHZKHUH�

VSHDNV�RQO\�DV�RI�WKH�GDWH�RQ�ZKLFK�ZH�PDNH�LW��1HZ�ULVNV�DQG�XQFHUWDLQWLHV�FRPH�XS�IURP�WLPH�WR

WLPH��DQG�LW� LV�LPSRVVLEOH�IRU�XV�WR�SUHGLFW�WKHVH�HYHQWV�RU�KRZ�WKH\�PD\�DIIHFW�XV��:H�KDYH�QR

REOLJDWLRQ�WR�XSGDWH�DQ\�IRUZDUG�ORRNLQJ�VWDWHPHQWV�DIWHU�WKH�GDWH�KHUHRI��H[FHSW�DV�UHTXLUHG�E\

IHGHUDO�VHFXULWLHV�ODZV��

,PSRUWDQW�1RWLFH�

&ROOLQV�6WHZDUW �(XURSH�/LPLWHG��ZKLFK�LV�DXWKRUL]HG�DQG�UHJXODWHG�LQ�WKH�8QLWHG�.LQJGRP�E\�WKH

)LQDQFLDO�6HUYLFHV�$XWKRULW\��LV�DFWLQJ�DV�QRPLQDWHG�DGYLVHU�WR�*OREH�6SHFLDOW\�0HWDOV��,QF��DQG�ZLOO

QRW �EH�UHVSRQVLEOH� WR�DQ\RQH�RWKHU� WKDQ�WKH�&RPSDQ\� IRU �SURYLGLQJ� WKH�SURWHFWLRQV�DIIRUGHG�WR

FOLHQWV�RI�&ROOLQV�6WHZDUW�(XURSH�/LPLWHG�QRU�IRU�SURYLGLQJ�DGYLFH�LQ�FRQQHFWLRQ�DQ\�RWKHU�PDWWHU

UHIHUUHG�WR�KHUHLQ�
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/RQGRQ�6WRFN�([FKDQJH�SOF�LV�QRW�UHVSRQVLEOH�IRU�DQG�GRHV�QRW�FKHFN�FRQWHQW�RQ�WKLV�:HEVLWH�

:HEVLWH�XVHUV�DUH�UHVSRQVLEOH�IRU�FKHFNLQJ�FRQWHQW��$Q\�QHZV�LWHP��LQFOXGLQJ�DQ\�SURVSHFWXV�

ZKLFK�LV�DGGUHVVHG�VROHO\�WR�WKH�SHUVRQV�DQG�FRXQWULHV�VSHFLILHG�WKHUHLQ�VKRXOG�QRW�EH�UHOLHG

XSRQ�RWKHU�WKDQ�E\�VXFK�SHUVRQV�DQG�RU�RXWVLGH�WKH�VSHFLILHG�FRXQWULHV��7HUPV�DQG�FRQGLWLRQV�

LQFOXGLQJ�UHVWULFWLRQV�RQ�XVH�DQG�GLVWULEXWLRQ�DSSO\�

������/RQGRQ�6WRFN�([FKDQJH�SOF��$OO�ULJKWV�UHVHUYHG
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